Reference: UPP/CS/JK/2021-044
Date: 06 October 2021

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer

Dubai Financial Market
Dubai, UAE

Dear Mr. Al Serkal,

Subject: Clarification Disclosure

With reference to the circulated news from
one of the medias regarding the submittal of a
request from a number of shareholders to
dismiss a number of the company’s board of
directors.

And based on the instructions of Dubai
Financial Market regarding the confirmation or
denial of the news, the company hereby
confirms that it received an email from the
Securities & Commodities Authority containing
the instructions of the authority to introduce
new items to the agenda of the general
assembly meeting regarding the dismissal of
all the members of the Board of Directors
whereas the request was submitted - based on
the Authority's e-mail - in two separate
applications from two groups of investors,
each of whom constitutes 5% of the capital of
Union Properties PJSC

The company clarifies that, in accordance with
the provisions of the first clause of Article 45 of
the Corporate Governance Guide for Public
Joint Stock Companies approved by the
Authority’s Chairman of the Board of Directors'
Decision No. (3/R.M) for the year 2020, the
listing application shall be submitted to the
Securities & Commodities Authority whereas
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the esteemed authority examines the
applications and ensures meeting the legal
requirements.

The company also confirms that the members GVl pudao clach gi a5 uill 15§ LS
of the Board of Directors will exercise their Jipe Al yunJ aJall rog olgo yauujlosaw
current duties until a decision is taken by the agiul 58wl ylilu drngooll areonll go
General Assembly regarding deciding on the ol lade 1oallasiw cillhlilgiiodi sl
items included in the aforementioned oy Waw wuoaluodl yo 6ajlgdl wldhll
requests, noting that the requests received eloinl 6geay gy wo W 2jg Lo wuon
from Fhe;h_argho{ders will be inclu:jed to tt:'nle @JL:U_‘ ' P Q_Dj.oJl a.w Y ) i
items in the invitation of the General Assembly Gauy Lic clasyl i sallg 2021/10/26

meeting to be held on 26/10/2021, which was s -
disclosed on Dubai Financial Market on ° llg 2021/09/27 au)iy o A

27/09/2021, which included the following Al agiul
items:
e To hear and ratify the auditor's report bluwall @820 367 (sde dgalnoll e
for the financial year ending S9 awgiio)l adlodl adwdl g
31/12/2020. " .2020/12/31

e To discuss and ratify the company's aSpidl auljuo (sle  asal I e
budget and profit and loss account for T ;Jl s lg Ul wlwag

the year ending 31/12/2020. 2020/12/31 36 dxgiioll aullol!
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